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Disclaimer

THIS PRESENTATION DOES NOT CONSTITUTE A PROSPECTUS, PLACEMENT DOCUMENT, OFFERING CIRCULAR OR OFFERING MEMORANDUM UNDER THE REIT REGULATIONS OR

ANY OTHER APPLICABLE LAW IN INDIA OR IN ANY OTHER JURISDICTION. NO OFFER OR INVITATION OR RECOMMENDATION OR SOLICITATION OR INDUCEMENT IS BEING MADE

THROUGH THIS PRESENTATION TO THE UNITHOLDERS OR ANY OTHER PERSON WITHIN OR OUTSIDE INDIA TO BUY OR SELL ANY UNITS OR SECURITIES INCLUDING ANY UNITS

OR SECURITIES OF: (A) BIRET; (B) THE SPVS; (C) THE TARGET SPVS; (D) ANY SELLERS IN RELATION TO THE TRANSACTIONS; (E) THE SPONSOR OR ANY OF THE SUBSIDIARIES OF

THE SPONSOR OR ANY MEMBER OF THE SPONSOR GROUP; (F) THE MANAGER; OR (G) THE TRUSTEE. THERE IS CURRENTLY A SINGLE CLASS OF UNITS AND THE UNITS

PROPOSED TO BE ISSUED IN THE INSTITUTIONAL PLACEMENT SHALL RANK PARI PASSU WITH THE EXISTING LISTED UNITS.

NEITHER THIS PRESENTATION NOR THE UNITS HAVE BEEN RECOMMENDED OR APPROVED BY THE SEBI OR ANY STOCK EXCHANGE IN INDIA NOR DOES THE SEBI OR ANY STOCK

EXCHANGE IN INDIA GUARANTEE THE ACCURACY OR ADEQUACY OF THE CONTENTS OF THIS PRESENTATION.

IF WE SHOULD AT ANY TIME COMMENCE AN OFFERING OF UNITS, DEBENTURES, OR ANY OTHER SECURITIES/ INSTRUMENTS OF BIRET, ANY DECISION TO INVEST IN ANY SUCH

OFFER TO SUBSCRIBE FOR OR ACQUIRE UNITS, DEBENTURES, OR ANY OTHER SECURITIES/ INSTRUMENTS OF BIRET, MUST BE BASED WHOLLY ON THE INFORMATION

CONTAINED IN AN OFFER DOCUMENT OR OFFERING CIRCULAR (INCLUDING THE RISK FACTORS MENTIONED THEREIN) ISSUED OR TO BE ISSUED IN CONNECTION WITH ANY

SUCH OFFER AND NOT ON THE CONTENTS HEREOF. ANY PROSPECTIVE INVESTOR INVESTING IN SUCH INVITATION, OFFER OR SALE OF SECURITIES BY BIRET SHOULD CONSULT

ITS OWN ADVISORS BEFORE TAKING ANY DECISION IN RELATION THERETO.

THESE MATERIALS ARE NOT AN OFFER OF UNITS FOR SALE INTO THE UNITED STATES OR ANY OTHER JURISDICTION. ANY UNITS REFERRED TO HEREIN HAVE NOT BEEN AND

WILL NOT BE REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED, AND MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES, EXCEPT PURSUANT TO AN

APPLICABLE EXEMPTION FROM REGISTRATION. NO PUBLIC OFFERING OF UNITS IS BEING MADE IN INDIA, THE UNITED STATES OR ANY OTHER JURISDICTION.

This Presentation is for information purposes only without regard to specific objectives, financial situations or needs of any particular person and should not be disclosed, reproduced, retransmitted,

summarized, distributed or furnished, in whole or in part, to any other person or persons. The Manager does not assume responsibility to publicly amend, modify or revise any statements in this

Presentation on the basis of any subsequent development, information or events, or otherwise. This Presentation comprises information given in summary form and does not purport to be complete.

For ease and simplicity of representation, certain figures may have been rounded. Neither the Manager nor any of its affiliates make any representation or warranty, express or implied, as to, and do

not accept any responsibility or liability with respect to, any loss, howsoever, arising from any use or reliance on this Presentation or its content or otherwise arising in connection therewith. Unless

otherwise stated in this Presentation, the information contained herein is based on management information as it exists as of date/date indicated and estimates. The information contained herein is

subject to change without notice and past performance is not indicative of future results. No representation, warranty or undertaking, express or implied is made or assurance given that such

statements, views, projections or forecasts, if any, are correct or that any objectives specified herein will be achieved. Certain information contained herein is based on or derived from, information

provided by independent third party sources. While BIRET believes that such information is accurate as of the date it was produced and that the sources from which such information has been

obtained are reliable, BIRET does not guarantee the accuracy or completeness of such information, and has not independently verified such information or the assumptions on which such information

is based. This presentation is subject to the assumptions (if any) and notes contained herein.

You should bear in mind that past performance is not necessarily indicative of future results and there can be no assurance that comparable results will be achieved, that an investment will be similar

to the historic investments presented herein (because of economic conditions, the availability of investment opportunities or otherwise), that targeted returns, diversification or asset allocations will be

met or that an investment strategy or investment objectives will be achieved Nothing contained herein should be deemed to be a prediction or projection of future performance

This Presentation contains certain “forward looking statements”. All such forward-looking statements are subject to certain risks and uncertainties that could cause actual results to differ materially

from those contemplated by the relevant forward-looking statement. Such forward-looking statements are made based on the Manager's current expectations or beliefs as well as assumptions made

by, and information currently available to the Manager. By their nature, forward-looking statements involve risk and uncertainty because they relate to events and depend on circumstances that will

occur in the future. There may be additional material risks that are currently not considered to be material or of which BIRET and any of its representatives are unaware. Factors that could cause

actual results to differ materially from those set forward in the forward-looking statements or information include but are not limited to: general economic conditions, changes in interest and exchange

rates, availability of equity and debt financing and risks particular to underlying portfolio company investments. There is no guarantee that BIRET will be able to successfully execute all or any future

deals, projects or exit strategies, achieve leasing plans, secure debt or receive development approvals. Industry experts may disagree with the assumptions used in presenting the projected results.

Any changes to assumptions could have a material impact on projections and actual returns. Actual returns on unrealized investments will depend on, among other factors, future operating results, the

value of the assets and market conditions at the time of disposition, legal and contractual restrictions on transfer that may limit liquidity, any related transaction costs and the timing and manner of sale,

all of which may differ from the assumptions and circumstances on which the valuations used in the prior performance data contained herein are based. Accordingly, the actual realized returns on

unrealized investments may differ materially from the returns indicated herein. Against the background of these uncertainties, readers should not rely on these forward-looking statements.
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Transaction Summary

Brookfield India REIT (“BIRET”) and GIC(1) have signed binding agreements to acquire, in a 50-50 

partnership, a 6.5 MSF operating portfolio for a total consideration of Rs 112,250 Million

Proposed 

Acquisitions 

by BIRET

• Transaction #1: Acquisition of 50% interest in Downtown Powai, Mumbai (“Downtown Powai”)

• Transaction #2: Acquisition of 50% interest in Candor Techspace G1, Gurugram (“G1”) and a 100% interest in its property 

management entity, MIOP(2)

Key Deal 

Terms

• Acquisition Price: Rs 112,250 Million for 100% interest in Downtown Powai and G1. Additional Rs 1,504 Million to be paid 

in future for purchase of 100% interest in MIOP

• Income Support for G1: Brookfield Group has committed Rs 2,000 Million for 2 years from completion of G1 acquisition, to 

be funded quarterly towards income for vacant areas in G1

• GIC, a global institutional investor, to acquire 50% interest in Downtown Powai and G1 on the same terms as BIRET

Key Benefits

• The transactions will increase the Operating Area by 44% and Consolidated GAV by 73%

• The transactions will also reduce the top 5 tenant concentration to 32%, while increasing the Consolidated GAV share of 

Mumbai to 33% and Gurugram to 34%

• Acquisition Price is at a 5.8% discount to Consolidated GAV(3)

• The acquisitions are expected to increase the NDCF per Unit by 4.5%(4)

Sources of 

Funds

• BIRET: Institutional Placement(5) of Rs 34 Billion to be utilized towards purchase of 50% stake, deleveraging the Target 

SPVs and other transaction expenses

• GIC: Commitment of c.Rs 33 Billion towards purchase of 50% stake and part repayment of debt in the Target SPVs

• SPV-level debt(6): c.Rs 43 Billion to refinance existing debt facilities from external lenders

1

2

3

4

(1) GIC will invest in the Target Assets through its affiliates.

(2) BIRET has entered into an option agreement with the MIOP Shareholders (“MIOP Option Agreement”) under which the MIOP Shareholders have agreed to grant an irrevocable option in favour of BIRET to acquire all the share capital of 

MIOP (on a fully diluted basis) and BIRET has agreed to grant an irrevocable option in favour of the MIOP Shareholders to sell all the share capital of MIOP (on a fully diluted basis) to BIRET, in accordance with the MIOP Option Agreement, 

for a consideration of Rs 1,504 million. MIOP and G1 have entered into an agreement (“G1 Property Management Agreement”) wherein G1 has appointed MIOP to provide the services as contemplated in the G1 Property Management 

Agreement.

(3) Based on the average of two independent valuations by valuers registered with IBBI.

(4) Assuming Institutional Placement of up to 124 Million Units at a price of Rs 275 per Unit; NDCF accretion includes pro-forma income support for G1 and assumes Rs 43 Billion debt refinanced at 8.50% p.a.p.m..

(5) In addition to the Institutional Placement, BIRET may also consider various other forms of fund raising, including preferential allotment of Units, for cash or otherwise, and rights offering of Units, in accordance with applicable law.

(6) The Asset SPVs propose to procure the debt from third party lenders and are in the process of obtaining such debt subject to agreement on definitive documentation.
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Strategic Partnership with GIC

First Indian REIT to set up a long term partnership with the global institutional investor, securing c.Rs 33

Billion (c.US$ 400 Million) commitment towards the transactions

Alignment of Interests

Long-term investment on same terms, creating 

strong alignment towards value creation

✓

One of the largest owners of 

Grade A commercial real estate 

in India

Established Operations in India

c.23 MSF Leased

c.10 MSF Developed

One of the largest foreign 

investors in Indian real estate

25+
years of investment track 

record in India

Diversification of Capital Base

Investor base expansion across public and 

private markets

✓

Institutional Owner and 

Operator
Long Term Investor
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Transaction #1: Downtown Powai

Prime office and high-street retail portfolio in Mumbai, located near BIRET-owned Kensington

2.7 MSF
LEASABLE AREA(1)

89%
COMMITTED OCCUPANCY

Rs 65.0 B
ACQUISITION PRICE

5.8%
DISCOUNT TO GAV AT 

ACQUISITION PRICE(2)

Nine Grade A properties in one of Mumbai’s most prime locations

All operating and financial metrics presented in this Document are as of/ for the twelve months ended March 31, 2023, unless otherwise indicated. 

(1) Includes c.75,000 SF area under development that is expected to be operational by September 30, 2023. Management expects a further potential to expand the leasable area by c.77,000 SF upon 

refurbishment and expansion post expiry of a specific lease.

(2) Based on average valuations of two IBBI registered independent valuers.
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Downtown Powai: Proven Track Record

Under Brookfield Group’s ownership and management, the Downtown Powai portfolio has

maintained high occupancy levels while achieving a strong rental CAGR(1)

1.2 MSF
New leasing 

since April 1, 2017

2.3 MSF+
Renewals

Since April 1, 2017

7.0% CAGR(1)

PSF Rent Growth

(1) Compounded Annual Growth Rate.

92%
99% 99%

91% 89% 89%

Rs 116 
Rs 124 Rs 128 

Rs 136 
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Transaction #2: Candor Techspace G1

One of the largest high-quality integrated office campuses in Gurugram (Delhi NCR)

(1) Includes c.104,000 SF of future development potential.

(2) Committed Occupancy is 75% on Operating Area of 3.7 MSF as on March 31, 2023. Income Support of Rs 2,000 Million for 2 years on balance 25% Operating Area will result in a 100% Effective Economic 

Occupancy. For further details on Income Support, refer page 22.

(3) Based on average valuations of two IBBI registered independent valuers.

3.8 MSF
LEASABLE AREA(1)

100%
EFFECTIVE ECONOMIC 

OCCUPANCY(2)

Rs 47.25 B
ACQUISITION PRICE

5.8%
DISCOUNT TO GAV AT 

ACQUISITION PRICE(3)

Leading Grade A SEZ campus spread over a 25 acre footprint
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Candor Techspace G1: Proven Track Record

Consistently maintained high committed occupancy while adding 2.7 MSF of new area

(1) Excluding Tower 8 / 8A which was delivered during FY21, occupancy of which is at 34% as on March 31, 2023.
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Operating Area (MSF) Committed Occupancy Same Store Occupancy

72%
Area Developed by Brookfield 

Group since April 1, 2015

Area Leased during year (MSF) - 0.0 0.7 0.5 0.2 0.2 0.1 0.3 0.1

2.7 MSF
Area delivered

since April 1, 2015

(1)

2.1 MSF
New leasing 

since April 1, 2015
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AT IPO
(March 2021)

PRO-FORMA PORTFOLIO
(March 2023)

Scale(1)

Geographic 

Diversification(2)

Tenant 

Diversification(3)

Large Scale Acquisitions

We continue to execute on inorganic growth with our pro-forma portfolio slated to grow by

2.0x in area and 2.6x in income since IPO

(1) Consol. Adj. NOI at IPO is for FY22 (excluding NOI pertaining to N2 in Q4FY22), and for pro-forma portfolio is for FY23 (including income support for N2 and excluding proposed income support for G1).

(2) In terms of Consolidated GAV.

(3) Top 5 Tenant Concentration in terms of Gross Contracted Rentals.

20.6 MSF

Rs 16,478 M

Operating Area Consol. Adj. NOI

10.3 MSF

Rs 6,347 M

Operating Area Consol. Adj. NOI

Gurugram
34%

Noida
24%

Mumbai
33%

Kolkata
10%

Gurugram
38%

Noida
18%

Mumbai
22%

Kolkata
22%

Top 5
59%

52
Office Tenants

Top 5
32%

136
Office Tenants
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Large Scale Acquisitions (Cont’d.)

Pro-forma for these transactions, our portfolio will grow to over 25 MSF, with our Sponsor Group 

continuing to own another 25 MSF across India

Area (in MSF)

Total Operating
Future 

Dev.

Current Portfolio 18.7 14.3 4.4

Target Assets 6.5 6.3 0.2

Pro-forma Portfolio 25.2 20.6 4.6

Other Brookfield Assets

Mumbai (under ROFO) 4.1 1.7 2.4

Bangalore 13.2 11.4 1.8

Delhi / Gurugram 2.9 2.9 -

Chennai 2.5 1.6 1.0

Pune 2.2 0.4 1.8

Other Brookfield Assets 24.9 18.0 6.9

Total 50.1 38.6 11.5

Current Portfolio

Target Assets

Other Brookfield Assets

N1, N2

(Noida) 

G2

(Gurugram) 

K1

(Kolkata) 

Kensington

(Mumbai) 

Bangalore

Pune 

Chennai 

G1

(Gurugram) 

Downtown 

Powai

(Mumbai) 

Mumbai

Delhi

NCR
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Investment Highlights

(1) Effective Economic Occupancy for Pro-forma Portfolio considers 100% Effective Economic Occupancy for G1 pursuant to Income Support.

(2) In terms of Gross Contracted Rentals.

(3) Based on average valuations of two IBBI registered independent valuers.

(4) Assuming Institutional Placement of up to 124 Million Units at a price of Rs 275 per Unit, aggregating to Rs 34,000 Million; NDCF accretion includes pro-forma income support for G1 and assumes c.Rs 43 

Billion debt refinanced at 8.50% p.a.p.m..

Increased 

Scale

• High-quality assets, consolidating our presence in Mumbai and Delhi NCR as a top office landlord

• Increase in Operating Area by 44% to 20.6 MSF and Consolidated GAV by 73% to Rs 283 Billion

• Target Assets have an Effective Economic Occupancy of 96% and will increase our Effective 

Economic Occupancy(1) by c.200bps to 91%

• Addition of a higher rent portfolio will improve the in-place PSF rent by 23% to Rs 80 PSF

Improved 

Diversification

• Increase in Consolidated GAV share of Mumbai to 33% and Gurugram to 34%

• Bolstering our tenant roster by adding large MNCs with sizeable footprints including addition of 

5 new tenants in our top 10 tenant list

• Significant reduction in our top five tenant concentration(2) from 52% to 32%

• Diversification of sector exposure through an increased share of BFSI tenants from 12% to 22%

Accretive 

Acquisitions

• Acquisition Price is at an attractive 5.8% average discount to Consolidated GAV(3)

• The transactions are expected to result in a 4.5%(4) NDCF accretion

1

2

3
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The acquisitions will increase our Operating Area by 44% and Consolidated GAV by 73%

Increased Scale

164

283

Current Portfolio Pro-forma Portfolio

14.3 

20.6 

Current Portfolio Pro-forma Portfolio

9,608 

16,478 

Current Portfolio Pro-forma Portfolio

CONSOLIDATED GAV
Rs Billion

OPERATING AREA
MSF

FY23 CONSOLIDATED 

ADJUSTED NOI
Rs Million

94%

96%

% Operating Consolidated GAV
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Top 5
52%

Next 5
11%

Others
37%

Top 5
32%

Next 5
13%

Others
55%

Improved Diversification

Significant reduction in our top five tenant concentration from 52% to 32%, and geographic 

diversification with share of Mumbai increasing from 15% to 33%
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PRO-FORMA PORTFOLIOCURRENT PORTFOLIO

(1) In terms of Gross Contracted Rentals.

75
Office Tenants

136
Office Tenants

CURRENT PORTFOLIO

Gurugram
28%

Noida
41%

Kolkata
16%

Mumbai
15%

Rs 164 B
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PRO-FORMA PORTFOLIO

Gurugram
34%

Noida
24%

Kolkata
10%

Mumbai
33%

Rs 283 B
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Improved Diversification

The Target Assets will bolster our tenant roster by adding large MNCs with sizeable footprints

61
#OFFICE TENANTS

c.256,000 SF
RETAIL AREA

27
#GCC TENANTS

New tenants added(1)

16
#OCCUPIERS WITH 100,000 SF+

PRO-FORMA PORTFOLIO - TOP 10 TENANTS(1)

Tenant Sector

% Gross 

Contracted 

Rentals

% Leased Area

Accenture Consulting 10% 10%

Technology 8% 10%

Cognizant(2) Technology 7% 10%

Technology 4% 5%

Technology 3% 4%

Deloitte Consulting 3% 2%

RBS(3) BFSI 3% 3%

A Global Bank BFSI 2% 1%

Nomura BFSI 2% 1%

CRISIL BFSI 2% 1%

Total 45% 46%

(1) In terms of Gross Contracted Rentals.

(2) Refers to Cognizant Technology Solutions India Private Limited.

(3) Refers to RBS Services India Private Limited.
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Accretive Acquisitions

Acquisitions are at a 5.8% average discount to Consolidated GAV(1) and are expected to

result in a 4.5% NDCF accretion

Rs 20.25

Rs 21.15

Current Portfolio Pro-forma Portfolio

Rs 119 B

Rs 112.25 B

Consolidated GAV Acquisition Price

ACCRETIVE TO NDCF (FY23)(2)

Rs per Unit

DISCOUNT TO CONSOLIDATED GAV(1)

Rs Billion

(1) Based on average valuations of two IBBI registered independent valuers.

(2) Assuming Institutional Placement of up to 124 Million Units at a price of Rs 275 per Unit, aggregating to Rs 34,000 Million; NDCF accretion includes pro-forma income support for G1 and assumes c.Rs 43 

Billion debt refinanced at 8.50% p.a.p.m.. 
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Funding of the Acquisitions – Sources and Uses

(1) In addition to the Institutional Placement, BIRET may also consider various other forms of fund raising, including preferential allotment of Units, for cash or otherwise, and rights offering of Units, in 

accordance with applicable law.

(2) Accounting for SPV level shareholder debt to be held by GIC affiliates (Rs 8,800 Million) which will be equal and pari-passu to NCDs to be held by BIRET, the pro-forma LTV will be 36.7%.

(3) The information presented in this table are estimates. Actual amounts may vary.

(4) Net of security deposits, other net liabilities and adjustments totaling to Rs 4,337 Million.

(5) The Asset SPVs propose to procure the debt from third party lenders and are in the process of obtaining such debt subject to agreement on definitive documentation.

(6) The consideration is subject to closing adjustments on the date of share transfer. 

Funding through a combination of Institutional Placement(1) by BIRET, investment by GIC and

refinancing of debt (33.6%(2) pro-forma LTV post acquisitions)

SOURCES OF FUNDS(3,4) Rs Million USES OF FUNDS(3,4) Rs Million

BIRET Equity Issuance Rs 34,000 Consideration to the Sellers(6) Rs 51,767

Investment by GIC 32,633 Repayment of Debt 13,500

New Debt Issuance(5) 42,396 Refinancing of Existing Debt(5) 42,396

BIRET Transaction Expenses / Cash 

Reserve
1,367

Total Sources Rs 109,030 Total Uses Rs 109,030
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Acquisition is proposed to be financed by Rs 34 Billion equity fund raise which will increase the

market cap by 37%. Approved sanctions in-place to refinance the existing debt in the Target SPVs

(1) Pre acquisition market capitalization is basis unit price of Rs 275.

(2) Assuming Institutional Placement of up to 124 Million Units at a price of Rs 275 per unit, aggregating to Rs 34,000 Million.

(3) Accounting for SPV level shareholder debt to be held by GIC affiliates (Rs 8,800 Million) which will be equal and pari-passu to NCDs to be held by BIRET, the pro-forma LTV will be 36.7%.

(4) The Asset SPVs propose to procure the debt from third party lenders and are in the process of obtaining such debt subject to agreement on definitive documentation.

(5) Benchmarked to repo-rate.

AMOUNT

(RS BILLION)

In-place Net Debt at Current Portfolio Rs 52.7

External Net Debt at Downtown Powai SPV 25.0

External Net Debt at G1 SPV 17.4

Pro-forma Portfolio Rs 95.1

Pro-forma Consolidated GAV Rs 283

Pro-forma LTV(3) 33.6%

50 50

43 43

34

Pre acquisitions Pro-forma Post acquisitions

Brookfield Group Public Unitholders New Issuance

Post Acquisition Capital Structure

INDICATIVE DEBT SUMMARY(2)MARKET CAPITALIZATION OF BIRET(1,2)

Rs Billion

Particulars Terms

Amount
Rs 43 B (tranche 1) &

Rs 4 B (tranche 2)

Interest Rate(5) 8.50% p.a.p.m.

Tenor 12 years

Low Amortization Load
• Interest only period: 2 years

• Amortization in first 5 years: 12.5%

Rs 93 B

Rs 127 B

INDICATIVE TERMS OF THE REFINANCED DEBT(4)
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Corporate Governance Framework

The acquisitions and associated fund raising will be completed in accordance with highest

levels of corporate governance

Pricing & Market 

Capitalization

• Acquisition Price of the Target Assets is at Rs 112,250 Million, at 5.8% discount to the average of 

valuations received from the two independent Valuers appointed by the Manager(1)

• Acquisitions are accretive on NOI and NDCF basis to REIT Unitholders

Acquisition Fees • No acquisition fees are payable to the REIT Manager for the proposed acquisitions

Fairness Opinion • Fairness opinion on Acquisition Price obtained from Axis Capital Ltd, an independent merchant banker

Approvals / Voting 

Eligibility 

Board of Directors Unitholders

Brookfield Group Independent Brookfield Group Public

Proposed Transaction 1 (being 

a Related Party Acquisition)

Proposed Transaction 2 (being 

a Related Party Acquisition)

Institutional Placement 

Increase Leverage up to 

40% LTV (4)

(2)

(3)(3)

(1) Valuations have been prepared by L. Anuradha and ANVI Technical Advisors Pvt Ltd – both are IBBI registered valuers.

(2) Approval of majority unitholders required.

(3) Approval of 60% of unitholders required.

(4) Inclusive of SPV level shareholder debt from GIC, which will be equal and pari-passu to the shareholder debt by the REIT.

(2)

(2)(2)
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Downtown Powai and Candor Techspace G1

Delphi, Downtown Powai Candor Techspace G1

Fairmont, Downtown Powai

Source: Company Data

Candor Techspace G1



CANDOR TECHSPACE G1

Appendix
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BIRET: Leasing Track Record in SEZ Assets

Despite recent headwinds, we have achieved annual leasing of 1.5 MSF over last 2 years by not only 

securing key renewals such as TCS but also attracting new occupiers such as Samsung and Legato 

Expansions

Consilio

Attracted New Tenants 

Renewals

Data presented above excludes expansion options of 324,000 SF in G2 , 38,000 SF 

in N2 and 25,000 SF in K1  

Qualcomm

GE Oil & Gas

BT E-Serv
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